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 Mahindra & Mahindra: Ford along with the company have pulled out of a proposed joint venture. The companies agreed to 
terminate the venture after reassessing in part due to the pandemic. The deal was signed more than a year ago, under 
which Ford was expected to fold its local operations, including two factories, into a JV that would be majority-controlled by 
Mahindra. Ford has said that its standalone operations in India will continue as is. 

 InterGlobe Aviation: Said that some of their servers were subject to a hacking incident earlier in December. The carrier said 
that as some segments of data servers were breached, there is a possibility of some documents getting uploaded on public 
websites and platforms. The airline has said that the incident will be investigated in detail. 

 Bharat Dynamics: With the announcement from the Union Cabinet regarding clearance of Akash Weapon System for 
Export, Bharat Dynamics Limited, the manufacturer of Akash Missile is geared up to take up export order. The Akash 

Markets ended the final trading session of calendar year 2020 
on a flat note, after swinging between gains and losses right 
through the day 

 Filatex India shares surged up nearly 4%, lifted by an announcement 
from the company that it has commenced captive generation of solar 
power at its Dahej and Dadra units. 

 As per the Reserve Bank of India, India's current account surplus 
shrank to $15.5 billion in the July-September quarter from a record 
$19.2 billion a quarter earlier as its merchandise trade deficit grew. 
The surplus stood at 2.4% of the gross domestic product in the latest 
quarter, compared with a deficit of $7.6 billion, or 1.1% of GDP, in the 
same period last year. 

Global & Asian market overview 

 European stocks ended the final session of calendar year 2020 on a 
weak note, as worries about rising coronavirus cases and tighter 
restrictions on movements outweighed positive such as the rollout 
of vaccines and a massive U.S. fiscal stimulus. 

 US stocks  showed a lack of direction throughout much of the 
trading session on Thursday before moving to the upside going into 
the close. With the late-day advance, the Dow and the S&P 500 
reached new record closing highs. 

 Asian stocks turned in a mixed performance, the last trading day of 
2020, as investors booked profits amid thin holiday trading. Some 
of the regional markets were closed for New Year's Eve, including 
Japan, South Korea, Indonesia, the Philippines and Thailand. 

Industry Buzz  

 Zensar Technologies: Board of Directors to consider and approve a 
proposal for payment of Interim Dividend, for the Financial Year 2020- 
21 on January 21. 

 TCS: The Board of Directors to consider declaration of a Third Interim 
Dividend to the equity shareholders on January 8. 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 47,751 47,746 0.01% 

Nifty Index 13,982 13,982 0.00% 

NSEBANK INDEX 31,264 31,303 -0.12% 

NSEAUTO INDEX 9,194 9,165 0.31% 

NSEIT INDEX 24,251 24,330 -0.32% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,110 791 550 

BSE 1,748 1,282 39 

 

Indices Close Previous Chg.% 

DJIA 30,606 30,410 0.65% 

NASDAQ 12,888 12,870 0.14% 

S&P 500 3,756 3,732 0.64% 

DAX 13,719 13,761 -0.31% 

CAC 40 5,551 5,599 -0.86% 

FTSE 100 6,461 6,556 -1.45% 

HANG SENG 27,231 27,147 0.31% 

SSE INDEX 3,473 3,414 1.72% 

NIKKIE 225 27,444 27,568 -0.45% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HDFC 1.3  SHREECEM -2.4  

SUNPHARMA 1.1  TCS -1.5  

DIVISLAB 1.0  ULTRACEMCO -1.4  

ICICIBANK 1.0  BHARTIARTL -1.3  

ASIANPAINT 1.0  GRASIM -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 80.9 80.7 0.2 

STOCK FUT 238.0 234.5 3.5 
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Weapon System, designed and developed by DRDO with 96% indigenous content, is being manufactured by BDL at its 
Hyderabad Unit with a large number of supply chain partners which include DPSUs, MSMEs and private industry. 

 MOIL: The company has fixed/revised prices of different grades of Manganese Ore and other products, effective from 
January 1, 2021. The prices of all Ferro grades of manganese ore having Manganese Mn-37% and above have been 
increased by 10% and all the other Ferro grades of Manganese Ore having Manganese below Mn-37% have been increased 
by15 % on the prices prevailing since December 1, 2020. The prices of all SMGR grades (Mn-30% & Mn-25%) and all grades 
of Fines have been increased by 15%. The prices of all grades of chemical grades of manganese ore have been increased by 
10%. 

 Jindal Steel & Power: The Ministry of Coal has declared Jindal Power as the successful bidder for Gare Palma IV/1 Mine. The 
company won the auction for the coal mine at 25% bid premium of the representative price. 

 IDBI Bank: Has completed sale of its 23% stake in IDBI Federal Life Insurance Company to Ageas Insurance International JV 
on December 31 for Rs 507.10 crore. IDBI Bank's shareholding in IFLI now stands at 25% from the earlier 48%. Following this 
transaction, the joint venture has been rebranded as Ageas Federal Life Insurance Company Limited. 

 Infibeam Avenues: Has divested its 100% ownership with control in its wholly-owned subsidiary, Cardpay Technologies, to 
its subsidiary, Instant Global Paytech. Hence, Cardpay will become a step-down subsidiary of the company. 

 Canara Bank: Has issued and allotted 16,350 Basel-III Compliant Additional Tier-I Bonds amounting to Rs 1,635 crore. 
 Aavas Financiers: The Executive Committee of the Board of Directors has approved the allotment of 1000 secured NCDs of 

face value of Rs 10 lakh each aggregating up to Rs 100 crore to Kotak Mahindra Bank on a Private Placement Basis. The 
coupon payable on the Debentures is floating rate linked to the Repo Rate plus 2.63% per annum. The Final Schedule 
Maturity Date is December 31, 2025. 

 Spandana Sphoorty Financial: The Management Committee of the Board of Directors has approved the issuance of up to 
2,500 secured NCDs having face value of Rs 1 lakh each aggregating up to Rs 25 crore with the green shoe option up to 
2,500 secured NCDs. 

 IRB Infrastructure Developers: The Thane Ghodbunder Toll Road Pvt Ltd - a wholly owned subsidiary of the company, has 
received a communication from MSRDC granting interim extension of concession period of Thane-Ghodbunder BoT Project 
up to January 30, 2021. On the basis of the claim submitted by the SPV, the total extension period is expected to be beyond 
January 30, 2021. 

 Satin Creditcare Network: The Working Committee has allotted 1,500 NCDs of Rs 10 lakh each aggregation Rs 150 crore on 
a Private Placement basis for tenure of 18 months from the date of allotment. The coupon/interest offered is fixed at 
10.30% per annum.      
 

 

     Indian Macro 

 Despite the economic fallout of the pandemic, the collection of securities transaction tax (STT) has risen 42 percent so far 

in 2021-21. STT collection between April and December 2020 is Rs 10,805 crore, as against Rs 7,574 crore in the same 

duration last year, Business Standard reported citing sources in the Central Board of Direct Taxes (CBDT). The government 

has  

 The Centre’s fiscal deficit for April-November 2020 soared to Rs 10.76 lakh crore, or 135 percent of the full year budgeted 

target of Rs 7.96 lakh crore, as the government’s finances continued to be stretched due to lower revenues arising from 

the COVID-19 pandemic and the economic slowdown. What is noticeable, however, is that while expenditure in 

November shot up to be the highest in five months, overall consolidated spending levels are much below what analysts 

expect in a year when there has been clamour for increased public spending. Total expenditure for the first eight months 

of the current fiscal year was Rs 19.06 lakh crore or 62 percent of the budget size of Rs 30 lakh crore. This compares to 

65.3 percent for the same period last year, when total expenditure for April-November 2019 was Rs 18.20 lakh crore 

versus a budget size of Rs 27.9 lakh crore. 



 
 

 

 The government on December 31 said the current domestic production is unable to meet the country's demand, even 

though the country is the world's second-largest producer of fossil fuel and the fifth-largest nation in terms of coal 

deposits. Currently, India is producing about 729 million tonnes of dry fuel, the coal ministry said in a statement. 

"However, it is a fact that the domestic production is not able to meet the demand of coal in the country," the statement 

said. Last year, India imported 247 million tonnes (MT) of coal and spent Rs 1.58 lakh crore worth of foreign exchange. 

 Foreign direct investment (FDI) equity inflows into India grew 21 per cent to USD 35.33 billion during April-October period 

of the current financial year, according to an official data. In the year-ago period, FDI equity inflows stood at USD 29.31 

billion, as per the data of the Department for Promotion of Industry and Internal Trade (DPIIT). During the first seven 

months of the current fiscal, total FDI (including re-invested earnings) increased 11 per cent  to USD 46.82 billion from 

USD 42.06 billion in April-October 2019, it said. 

 India's ruling party has urged the government to put more money in the pockets of middle-income families in the next 

budget and cut the costs of raw material for small and medium-sized businesses, a party spokesman said on Thursday. 

After the coronavirus impact shrank the economy in the last two quarters, Prime Minister Narendra Modi's government 

wants to boost spending on projects for roads, ports and pipelines in the next fiscal year to revive businesses and 

generate jobs. Modi's Bharatiya Janata Party (BJP) feels that while the poor received free rations and businesses got 

state-guaranteed loans and other concessions, the economy will benefit from slimming the tax bill for the middle class 

with more generous standard deductions. 

 

    Global Macro 

 US stocks traded near the flat line at the end of a relatively quiet week on Wall Street, but pointed to strong yearly gains 

as investors hoped for a strong economic recovery in 2021, supported by unprecedented levels of monetary and fiscal 

stimulus, and progress in developing vaccines. Wall Street's three main indexes surged to record highs this week, after 

suffering one of the most dramatic stock markets crashes in history back in March, triggered by the coronavirus crisis. 

The Dow headed for a near 7% yearly gain and the S&P 500 was on course for a more than 15% advance. The Nasdaq is 

set to record a 43% jump, its best yearly performance since 2009, helped by heavyweight technology shares. 

 The number of Americans filing for unemployment benefits decreased to 787 thousand in the week ended December 

26th, moving further away from a three-month high of 892 thousand hit in the week ended December 12th and 

compared with market expectations of 833 thousand. Still, claims remained well above the 200 thousand level reported 

back in February and will likely remain elevated for some time as the pandemic is far from controlled although 

vaccination has already started. On a non-seasonally adjusted basis, the number of claims was down to 841 thousand, 

compared with 873 thousand in the previous week. Also, about 308 thousand people applied for help from the Pandemic 

Unemployment Assistance scheme, which covers workers that do not qualify for initial claims, compared with 397 

thousand in the previous period. 

 Silver has been trading above $26 an ounce since December 28th and was on course to book an over 48% yearly gain in 

2020, the most since 2010. The white metal has been supported by widespread stimulus measures from governments 

and central banks in the wake of the coronavirus pandemic. More recently, progress on COVID-19 vaccines and 

prospects for a swifter economic recovery capped gains. 

 Coal prices are set to end 2020 more than 18 percent higher at above $80 per tonne, a level not seen since May of 2019 

due to lower supply and as demand in Asia picked up due to economic recovery and cold weather. The production has 



 
 

 

been cut in many countries in the first half of 2020 as the coronavirus pandemic brought the demand down and as 

investors refuse to finance new mines due to environmental concerns. Meanwhile, the demand has surged in the past 

two months after key consumers in China, India, Japan, and South Korea moved to restock their supplies. The price 

pressure is especially strong in China as the economy tries to rebound from coronavirus related slowdown and 

unofficially banned coal imports from Australia. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 475 473 483 486 494 

ASIANPAINT 2737 2708 2755 2784 2801 

AXISBANK 614 610 620 624 630 

BAJAJ-AUTO 3416 3402 3440 3454 3479 

BAJAJFINSV 8790 8720 8910 8980 9100 

BAJFINANCE 5237 5204 5305 5338 5405 

BHARTIARTL 503 499 511 516 523 

BPCL 379 377 382 384 387 

BRITANNIA 3553 3538 3577 3592 3617 

CIPLA 810 805 822 827 839 

COALINDIA 134 134 136 136 137 

DIVISLAB 3806 3765 3828 3870 3891 

DRREDDY 5168 5118 5211 5260 5303 

EICHERMOT 2495 2459 2521 2557 2583 

GAIL 122 120 123 125 126 

GRASIM 914 908 927 933 947 

HCLTECH 939 930 944 954 959 

HDFC 2515 2474 2545 2585 2615 

HDFCBANK 1429 1418 1436 1448 1455 

HDFCLIFE 671 666 675 681 685 

HEROMOTOCO 3090 3071 3104 3123 3137 

HINDALCO 236 232 239 243 246 

HINDUNILVR 2379 2368 2398 2409 2428 

ICICIBANK 528 521 533 540 545 

INDUSINDBK 885 879 896 901 913 

INFY 1244 1232 1251 1263 1271 

IOC 90 90 91 92 92 

ITC 208 207 210 210 212 

JSWSTEEL 381 376 387 391 398 

KOTAKBANK 1980 1967 1999 2011 2031 

LT 1277 1269 1291 1299 1313 

M&M 715 708 720 727 732 

MARUTI 7596 7529 7646 7713 7763 

NESTLEIND 18281 18173 18365 18473 18558 

NTPC 98 97 99 101 102 

ONGC 92 91 94 95 97 

POWERGRID 187 186 189 190 192 

RELIANCE 1965 1955 1989 1998 2022 

SBILIFE 896 889 902 910 915 

SBIN 272 270 275 277 279 

SHREECEM 23666 23432 24100 24334 24768 

SUNPHARMA 584 577 589 597 602 

TATAMOTORS 181 180 184 186 189 

TATASTEEL 634 627 644 651 661 

TCS 2835 2810 2870 2895 2930 

TECHM 965 958 976 983 993 

TITAN 1547 1532 1559 1574 1586 

ULTRACEMCO 5220 5182 5300 5338 5417 

UPL 463 458 466 470 473 

WIPRO 383 379 385 389 392 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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